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THE TREASURY RELEASE NO. 36 
EMBARGO IMMEDIATE RELEASE 
COMPANIES (FOREIGN TAKE-OVERS) ACT 1972-1975 
STATEMENT BY THE TREASURER THE HON. FRANK CREAN, M.P. 
The Treasurer, Mr. Crean said today that 17 cases 
came to the notice of the Government during April in the 
Administration of the Companies (Foreign Take-overs) Act 
1972-1 973. 
The preliminary examination of 26 proposals was 
completed during the month. The Government found after 
examination that it had no objections to 0 proposals and that 
action was not available under the Act in respect of 13 
proposals. 
The Government decided that further consideration 
should be given to 5 proposals. Interim orders were made for 
that purpose and were published in the Gazette. The interim 
orders related to acquisition of shares in the following companies; 
Centralcure Pty. Limited by Skorimpex 
Better Sand Pty. Limited by Concrete Industries 
(Monier) Limited 
Albury Industrial Aviation Group Pty. Limited by 
Uncle Ben's of Australia Pty. Limited 
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Greyhound Australia Leasing and Financial Corporation 
Pty. Limited by Greyhound Financial and Leasing 
Corporation A.G. and Century Greyhound Leasing and 
Financial Corporation. 
Lusteroid Group of companies and Multiglow Inks 
Pty. Limited by Croda Federal Chemicals Ltd. 
During April action was completed on 5 proposals in 
respect of which interim orders had previously been made. 
In the following three cases, the Government found 
upon detailed investigation that it had no objections to the 
first proposal and that action was not available under the Act 
in respect of the other two proposals. 
Ern Greenway and Company Pty. Limited by Phipps-Faire 
(Australia) Pty. Limited 
R.B. Davies Industries Limited by Dunbee-Combex-Marx 
Limited 
Foster's Butchery Pty. Limited and Hawkridge 
Consolidated Properties Pty. Limited by Itoman and 
Co. Limited and Jusco Supermarkets Limited 
In the following two cases negotiations between the parties were 
terminated and the takeover proposals were withdrawn: ^ 
Cooper Sand Supplies Pty..Limited by Australian 
Consolidated Minerals N.L. 
Albury Industrial Aviation Group Pty. Limited by 
Uncle Ben's of Australia Pty. Limited 
A detailed investigation was completed on a proposal 
in respect of which no interim order was issued as the takeover 
had been completed. The case was investigated under Section 14 of 
the Act and the Government found upon investigation that action was 
not available under the Act. 
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